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Company No. 5419021

1.1

2.1

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

NEW
ARTICLES OF ASSOCIATION

of

MAX PETROLEUM PLC

(Adopted by Written Resolution passed on 13" September 2005)

PRELIMINARY

The regulations in Table A as in force at the date of the incorporation of the Company

shall not apply to the Company.

DEFINITIONS

In these Articles, except where the subject or context otherwise requires:

"Act"

"Articles"

"auditors"

"the board"

"clear days"

"communication and

means The Companies Act 1985 including any
modification or reenactment thereof for the lime
being in force;

means these articles of asscocialion as allered
from time to time by special resolution:

means the auditors for the lime being of the
Company;

means the directors or any of them acling as the
board of directors of the Company:

means the pericd excluding the day when a
notice is given or deemed to be given and the
day for which it is given or on which it is to take
effect;
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electronic cemmunication”

“cREsTII

“Deferred Shares™

"diroctor"

"employees' share scheme"

"holder™

"member"

"Memorandum"

"office™

"Ordinary Shares"

llpa]dll

"register”

“Recognised Person”

“the Regulations"

"seal"

have the same meaning as in the Electronic
Communications Act 2000:

means the relevant system operated by
CrestCo Limited pursuant to the Regulations,
which enables title to shares or other securities
to be evidenced and transferred without a
written instrument:

means the deferred shares of 14.99 pence each
in the capital of the Company;

means a direclor of the Company:;

has the meaning ascribed therete by Section
743 of the Act;

means in relation to any shares the person
whose name is entered in the register as the
holder of such shares:

means a member of the Company;

means the memorandum of association of the
Company as amended from time to time;

means the registered office of the Company;

means the ordinary shares of 0.01 pence each
in the capital of the Company;

means paid or credited as paid;

means the register of members of the
Company,

means a recognised clearing house or a
nominee of a recognised clearing house or of a
recognised invesiment exchange, each of which
terms has the meaning given to it by section
185{4) of the Act;

means the Uncertificated Securities Regulations
2001 and includes {i) any enactment or
subordinate legislation which amends or
supersedes those regulations and (i) any
applicable rules made under those regulations
or under any such enactment or subordinate
legislation for the time being in force;

means the common seal of the Company and

includes any official seal kept by the Company
by virlue of Section 39 or 40 of the Act;
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