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Disclaimer

THIS DOCUMENT IS NOT A PROSPECTUS AND IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND MAY
NOT BE REPRODUCED OR REDISTRIBUTED, IN WHOLE OR IN PART, TO ANY OTHER PERSON FOR ANY PURPOSE. IN
PARTICULAR, NEITHER THIS DOCUMENT NOR ANY COPY HEREOF MAY BE TAKEN OR RETRANSMITTED IN OR INTO THE
UNITED STATES, CANADA, AUSTRALIA OR JAPAN, OR REDISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES,
CANADA, AUSTRALIA OR JAPAN. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF
US, CANADIAN, AUSTRALIAN OR JAPANESE SECURITIES LAWS. Statements contained in this document, particularly those
regarding possible, projected or assumed future performance and results, including resources, reserves, recoveries, production
levels, costs, prices, earnings, returns and potential growth, are or may include forward looking statements. Such statements
relate to future events and expectations and as such involve known and unknown risks and uncertainties. Actual results,
actions and developments may differ materially from those expressed or implied by those forward looking statements
depending on a variety of factors. These forward looking statements speak only as at the date of this presentation and Max
Petroleum Plc does not assume any obligation to update any forward looking statements, whether as a result of new
information, future events or otherwise. THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION OR FORM PART
OF AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES, AND NEITHER THIS DOCUMENT NOR
ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF ANY CONTRACT OR COMMITMENT WHATSOEVER.
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Corporate Overview

AOiI & gas exploration and production company

AT hree onshore bl oc k-€aspiam Basia, zoaekirig43,580n 6 s
km?

AAcquired and processed 5,240 km? of 3D seismic data

U First broad use of exploration 3D seismic onshore in Kazakhstan
AExpanded exploration portfolio with mix of post-salt & pre-salt prospects

U 12 low risk, low cost, post-salt prospects (9-50 mmbo potential each)

U 1u deep, pre-salt prospects and 5 leads (100-600 mmboe potential each)
ADriIIed 21 of 28 successful wells to date

AZhana Makat Field has current production of 2,100 BOPD generating $3.5 -
$4.0 million in revenue per month
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Corporate Overview

AlListed on LSE-AIM (MXP.L) trading at 20.25p as of 10/3/10
AMarket capitalisation of £88.3 MM (US $132 MM)

A436,251,497 ordinary shares outstanding (732,437,753 fully
diluted, treasury method)

AAverage trading volume of 4 MM shares per day

ASenior debt facility in place with $80 MM borrowing base and $58.6
MM drawn to date

A$81.9 MM unsecured convertible debt outstanding, convertible at
35p at fixed exchange rate of $1.49 : £1

AAdvisors include JPM Cazenove, PWC, Akin Gump and WHI
Ireland
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Our Assets

A100% working interest in two subsoil licences

AAIl three blocks located in the world-class
Pre-Caspian Basin

AMultiple shallow, post-salt prospects
ADeep, untested pre-salt potential

AExisting O&G pipeline infrastructure
AAcquired and interpreted over 2,536 km 2D

‘: _ Kashagah _
18 BBOE -




Our Strategy

Apply new, exploratory 3D seismic technology to proven
hydrocarbon basin and develop high quality portfolio of
drillable, pre-salt and post-salt exploration prospects

Retain 100% working interest in shallow, post-salt portfolio, a
statistically significant inventory of low cost, low risk
exploration prospects we believe is highly accretive to
shareholder value

Farmout deeper and higher cost pre-salt portfolio to larger
companies, retaining an interest in the upside potential with
minimal exposure to the risk and expense of testing them
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Our Team

Mirectors and Managers
U Extensive experience in the E&P sector in Kazakhstan

AOperations Team

U Experienced staff with proven track record in exploration,
development, production, finance and marketing in
Kazakhstan

Arechnical team

U World class geotechnical capability in basin analysis, salt
tectonics, carbonate build-ups, and sub-salt geophysical
processing and interpretation with rigorous risk-
management review processes
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Liquidity and Capital Resources

ASources of liquidity to fund capital program
U Cash flow from operations
U Macquarie debt facility
U Farmout / monetization of Astrakhanskiy Licence
U Farmout of deep rights in Blocks A&E

U Additional debt or equity capital as necessary

AFuture capital requirements driven by success of
exploration program
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Post-Salt Exploration Potential
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Post-Salt: Pre-Caspian Basin Field Size Distribution
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